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REVENUE 
(GOLF BAGS) 
BY GEOGRAPHICAL AREA

North America 10% 

Europe 1%

Japan 42% 

Europe 16%

Asia (excluding 
Japan) 26% 

Asia (excluding 
Japan) 2% 

Asia (excluding 
Japan) 9% 

Japan 
59% 

Others
21% 

Others 
2%

REVENUE 
(GOLF EQUIPMENT) 
BY GEOGRAPHICAL AREA

REVENUE BY PRODUCT

Golf Heads 4%

Golf Heads 6%

Golf Bags 10% 

Golf Bags 10% 

Golf Accessories
and Shafts 1%

Golf Accessories
and Shafts 1%

North America 27%

North America 37%

Europe
10%

Golf Clubs 85%

Golf Clubs 83%

2023

2022

2023

Others 5%

Europe
14%

Japan 
35% 

2022

2023

Others
9% 

North America 17% 

Japan 34% 

Asia
(excluding 
Japan) 24% 2022
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